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 Hero MotoCorp: To temporarily suspend manufacturing at all plants due to the rapid rise in coronavirus cases in the 

country. Each plant to remain shut for four days in a staggered manner between April 22 and May 1. Company to utilise the 
shut-down days to carry out necessary maintenance work in the manufacturing plant. Shutdown to not impact its ability to 
meet the demand, which has been impacted due to localised shut-downs in many states. Production loss to be 
compensated during the remainder of the quarter. All plants to resume normal operations post the short shutdown period. 
Further, the company has partnered with Gogoro Inc. to accelerate the shift to sustainable electric mobility in India. The 
companies will establish a battery swapping joint venture and will collaborate on electric vehicle development to bring 
Hero-branded, powered by Gogoro Network vehicles to market. 

 KEC International: Has secured new orders of Rs 1,245 crore across its various businesses. The company has secured orders 
of Rs 629 crore for Transmission & Distribution projects and the railways business has secured orders of Rs 446 crore. The 

Markets remained closed on account of Rama Navami 
 Markets gave up early gains to end lower on Tuesday, with IT 

companies underperforming. Markets opened on a positive note after 
the government said it will widen vaccinations to everyone above 18 
in the next stage beginning May 1. 

 Indian markets were closed yesterday on account of Sri Rama Navami 
festival. 

Global & Asian market overview  
 European stocks closed higher, reacting positively to some 

encouraging earnings announcements and economic data. Worries 
about a surge in coronavirus cases across the globe weighed on 
sentiment and limited markets' upside. Investors looked ahead to 
the ECB rate decision for directional cues.  

 US stocks showed a strong move back to the upside during trading. 
The major averages saw initial weakness but climbed firmly into 
positive territory as the day progressed. The rebound on Wall Street 
came after the pullback seen over the two previous sessions 
dragged the Dow and the S&P 500 well offs last Friday's record 
highs. 

 Asian Stocks ended mostly higher as ended deep in the red on 
Wednesday as a resurgence of coronavirus infections in some 
countries cast doubt over an economic rebound from the 
pandemic. 

Industry Buzz  

 Indiabulls Housing Finance: has entered into a co-lending 
arrangement with HDFC Ltd. Indiabulls Housing Finance will originate 
retail loans through a jointly drawn up credit policy. It will retain 20% 
of the loans and 80% will be on HDFC's balance sheet. The 
arrangement is part of Indiabulls Housing Finance's balance sheet light 

growth model. 

 
 

Indices Close Previous Chg.%   

Sensex Index 47,706 47,949 -0.51% 

Nifty Index 14,296 14,359 -0.44% 

NSEBANK INDEX 31,113 31,208 -0.31% 

NSEAUTO INDEX 9,631 9,532 1.03% 

NSEIT INDEX 25,878 26,237 -1.37% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,075 824 699 

BSE 1,613 1,268 59 

 

Indices Close Previous Chg.% 

DJIA 34,137 33,821 0.93% 

NASDAQ 13,950 13,786 1.19% 

S&P 500 4,173 4,134 0.94% 

DAX 15,196 15,130 0.44% 

CAC 40 6,211 6,165 0.74% 

FTSE 100 6,895 6,860 0.52% 

HANG SENG 28,622 29,136 -1.76% 

SSE INDEX 3,473 3,473 0.00% 

NIKKEI 225 28,509 29,101 -2.03% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

DRREDDY 3.6  ULTRACEMCO -4.9  

BAJAJFINSV 3.5  HCLTECH -3.4  

HDFCLIFE 3.0  HDFC -3.3  

BAJFINANCE 2.6  GRASIM -3.2  

TATACONSUM 2.1  SHREECEM -2.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 54.6 51.5 3.1 

STOCK FUT 119.0 123.4 -4.4 
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company has also secured orders of Rs 107 crore for infra works and of Rs 63 crore for various types of cables. With these 
orders, the company's total order inflow for FY21 stands at Rs 11,876 crore. 

 SBI: IRDAI has imposed a penalty of Rs 25 lakh on SBI General lnsurance Co.--an unlisted subsidiary of State Bank of India--
for non-compliance with minimum obligations under Motor Third-Party Business as specified in IRDA regulation 2015. The 
penalty has been imposed for violation of Section 32D of lnsurance Act, 1938. 

 Federal Bank: Has appointed Damodaran C as Chief Risk Officer for a period of three years effective May 1, 2021. 
Damodaran will replace Wilson Cyriac, who would be retiring from the services of the bank on April 30, 2021. 

 Dilip Buildcon: Board has approved the opening of QIP of equity shares of the face value of Rs 10 on April 20. The floor price 
of Rs 568.41 per equity share is at a 4.48% discount to Tuesday's closing price. 

 Lupin: Has incorporated a wholly-owned subsidiary in the USA under the name Lupin Oncology Inc. This wholly-owned 
subsidiary will be engaged in the development/co-development and commercialisation of multiple oncology products 
globally. 

 

     Earnings Update  

 Nestle India Q1CY21 (YoY): Revenue up 9% at Rs 3,610.8 crore Vs Rs 3,325.2 crore. Net profit up 15% at Rs 602.2 crore 

Vs Rs 525.4 crore. Ebitda up 17% at Rs 929.80 crore Vs 793.2 crore. Ebitda Margins at 25.8% Vs 23.9%. 

 Tata Steel Long Products Q4FY21 (Consolidated, YoY): Revenue up 53% at Rs 1,546.74 crore Vs Rs 1,008.3 crore. Net 

profit of Rs 339.86 crore from Net loss of Rs 133.23 crore. Ebitda at Rs 497.82 crore Vs Rs 136.08 crore. Ebitda margin at 

32.2% Vs 13.5%. Has recommended a dividend of Rs 5 per share for FY21. 

 Tata Steel BSL Q4FY21 (Consolidated, YoY): Revenue up 71% to Rs 7,321.09 crore Vs Rs 4,273.66 crore. Ebitda up 234% 

at Rs 2,569.45 crore Vs Rs 769.98 crore. Ebitda Margins at 35.1% vs 18%. Net Profit at Rs 1,913.35 crore Vs Rs 5.93 crore. 

 ICICI Securities Q4FY21 (Consolidated, YoY): Revenue up 54% at Rs 739.3 crore Vs Rs 480.4 crore. Net profit up 111% at 

Rs 329.4 crore Vs Rs 155.8 crore. Equities and allied revenue up 46% at Rs 482 crore. Cost to Income Ratio down to 40%. 

Overall active clients up 29% at 1.91 million. Private Wealth Management revenue up 82% to Rs 158 crore. Wealth AUM 

up 102% at Rs 1.7 lakh crore. Highest ever addition of clients in a quarter at 3.5 lakh Recommended. A final dividend of 

Rs 13.50 per share Distribution revenue up 22% at Rs 141 crore. 

 5Paisa Capital Q4FY21 (Consolidated, YoY): Revenue 40% to Rs 49.53 crore Vs Rs 35.40 crore. Net profit of Rs 5.85 crore 

Vs Net loss of Rs 1.70 crore. Ebitda at Rs 12.63 crore Vs Rs 3.89 crore. Ebitda Margins 25.5% Vs 11%. On-boarded more 

than 2 lakh new clients during the quarter. Total number of registered customers now at 13.5 lakh. 

     Results Today 

 Amal, Cyient, Filatex India, Fineotex Chem, Hind Bio Science, Ind bank Housing, Indbank Merchan, Indus Towers, Rallis 

India, Sasken Tech, Tata Elxsi, Visaka Ind.  

     Indian Macro  
 The country's exports are reviving and the shipments are expected to be in the "solid" positive territory in this financial 

year, Commerce Secretary Anup Wadhawan said on Tuesday. He said that exports recorded a significant contraction in 

April last year but gradually things started improving and the shipments have entered the positive territory. "So, I am 

quite positive and hopeful that in 2021-22, we will be in solid positive territory. I have no doubts about that. But I do not 

want to predict numbers and make any targeted projections," the secretary told reporters. Since December 2020, the 

country's merchandise exports are recording positive growth. In March this year, the exports rose by 60.29 percent to 

$34.45 billion. 

 



 
 

 

 In the wake of the second wave of COVID-19 in the country, Finance Industry Development Council (FIDC) urged the 

Reserve Bank of India (RBI) Governor Shaktikanta Das to consider extending the one-time restructuring of MSME 

advances till March 31, 2022. "Various surveys and reports are forewarning that the operating environment for banks 

will most likely remain challenging, as the second wave could dent the sluggish recovery in consumer and corporate 

confidence, and further suppress banks’ prospects for new business. Considering the challenging environment for 

MSMEs and lenders, it will be helpful if the RBI extends the said notification till at least March 31, 2022,” FIDC Director-

General Mahesh Thakkar said in the letter.  

     Global Macro  

 Annual inflation rate in the United Kingdom edged up to 0.7 percent in March of 2021 from 0.4 percent in February and 

below market expectations of 0.8 percent. The biggest upward contribution came from rising prices for motor fuels (3.5 

percent) which were partially offset by falls in the price of food and non-alcoholic beverages (-1.4 percent), namely bread 

and cereals, and confectionery. Petrol prices stood at 123.7 pence per litre in March 2021, compared with 119.4 pence 

per litre in March 2020 and a recent low of 106.2 pence per litre in May 2020. The first stage of easing the nationwide 

coronavirus lockdown started in March but stores, pubs and restaurants opened in April only. British inflation is forecast 

to rise sharply in the coming months, due to an increase in regulated household energy bills in April, higher global oil 

prices and a low comparison base as demand sank last year due to the coronavirus. 

 Factory gate prices of goods produced by the UK manufacturers increased 1.9 percent year-on-year in March 2021, the 

most since May 2019 and above market expectations of a 1.7 percent rise. Five of the ten product groups provided 

upward contributions to the output annual rate, of which food products (prices up by 1.6 percent), metal, machinery and 

equipment (2.7 percent), transport equipment (0.4 percent), and other manufactured products (1.5 percent). On a 

monthly basis, producer prices advanced 0.5 percent in March, also beating forecasts of 0.3 percent. 

 The People's Bank of China (PBoC) left its benchmark interest rates for corporate and household loans steady for the 

twelfth straight month at its April fixing, in line with market consensus, as the economy continues to recover from the 

downturn caused by the COVID-19 shocks. The one-year loan prime rate (LPR) was left unchanged at 3.85%, while the 

five-year remained at 4.65%. 

 The yield on the benchmark 10-year Treasury note was steady at 1.58% on Wednesday, below an intraday high of 1.63% 

in the previous session and 14-month highs of 1.78% in March. Investors are getting increasingly concerned about the 

coronavirus pandemic as the number of infections is rising in several countries including India and Japan, raising 

prospects of further lockdowns and travel restrictions. Traders also watch the latest corporate earnings and await results 

from big tech companies for further updates on the private sector recovery. Financials earnings have topped 

expectations by 38%, while others in the S&P 500 have surprised to the upside by 12%, according to data from Credit 

Suisse. Meanwhile, a fiercely anticipated auction of $24 billion of 20-year bonds was met with sufficient demand on 

Wednesday. 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 703 689 724 739 760 

ASIANPAINT 2510 2481 2557 2586 2633 

AXISBANK 642 633 652 661 671 

BAJAJ-AUTO 3549 3517 3587 3618 3656 

BAJAJFINSV 9627 9441 9786 9973 10132 

BAJFINANCE 4525 4468 4612 4669 4756 

BHARTIARTL 523 519 530 535 541 

BPCL 403 401 409 412 417 

BRITANNIA 3694 3661 3723 3756 3786 

CIPLA 938 927 952 964 978 

COALINDIA 123 123 125 126 127 

DIVISLAB 3724 3687 3786 3822 3885 

DRREDDY 5084 5026 5148 5206 5269 

EICHERMOT 2296 2265 2350 2382 2436 

GRASIM 1237 1213 1305 1329 1397 

HCLTECH 936 922 971 985 1020 

HDFC 2340 2304 2442 2478 2580 

HDFCBANK 1369 1355 1398 1412 1440 

HDFCLIFE 677 664 683 695 702 

HEROMOTOCO 2793 2773 2821 2841 2869 

HINDALCO 350 344 361 367 378 

HINDUNILVR 2359 2335 2407 2431 2480 

ICICIBANK 548 540 561 568 581 

INDUSINDBK 830 823 847 855 872 

INFY 1331 1318 1355 1367 1391 

IOC 87 86 88 89 91 

ITC 201 199 204 205 208 

JSWSTEEL 611 604 621 628 637 

KOTAKBANK 1670 1653 1702 1720 1751 

LT 1319 1308 1329 1341 1351 

M&M 801 790 811 821 832 

MARUTI 6580 6509 6629 6700 6749 

NESTLEIND 16850 16605 17135 17380 17665 

NTPC 97 96 99 100 102 

ONGC 102 101 104 105 106 

POWERGRID 201 199 203 205 207 

RELIANCE 1891 1876 1905 1919 1933 

SBILIFE 883 871 907 919 943 

SBIN 323 318 331 336 345 

SHREECEM 28428 27937 29542 30032 31147 

SUNPHARMA 633 626 646 653 667 

TATACONSUM 662 648 680 694 712 

TATAMOTORS 290 285 299 304 313 

TATASTEEL 880 869 893 904 917 

TCS 3091 3059 3158 3190 3257 

TECHM 964 952 986 998 1020 

TITAN 1497 1479 1529 1547 1579 

ULTRACEMCO 5935 5803 6312 6443 6820 

UPL 578 568 596 606 623 

WIPRO 464 461 471 474 481 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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